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ECONOMIC IMPACT: $ 136 BILLION IN REVENUES AND 91 0,000 JOBS °
ety O There are 1.9 million African American-owned firms

QUICK FACTS ©
African
American All Minority
— Firms Firms Firms in the U.S.
N 1.9 5.8 20.1
million million million African American-owned firms contribute $136

billion in U.S. economic output and 910,000 jobs
Combined gross $135.7 $1.0 $9.8
3 oIl il 11 per year.
receipts billion trillion trillion

<

¢ African American-owned firms with employees
Average gross $71 $178 $488 average 9 workers and $912,000 in annual
receipts thousand thousand thousand receipts
Number of firms 107 767 4.3 ¢ Between 2002 and 2007, the number of African
with employees thousand thousand million American-owned firms grew 60 percent
Combined $97.1 $860.5 $9.1 ¢ African American-owned firms are more

receipts of firms
with employees

billion billion trillion concentrated in California, Florida, Georgia, lllinois,
Maryland, New York, and Texas.

Average receipts
of firms with iz Ol V2L

| thousand million million
employees POPULATION BUYING POWER ©
Number of paid_ [SEEATS 5.8 50.1

employees thousand million million $910.4 billion $2.46 trillion $8.25 trillion

ENTREPRENEURIAL PARITY OFFERS GREATER ECONOMIC IMPACT

Entrepreneurial Parity and African American-Owned Firms /€ Entrepreneurial

parity is defined

Number of Firms (in millions) Paid Employees (in millions) Gross Receipts (in trillions) as reaching
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Industry Sectors of African American-Owned Firms® Growth of African American-Owned Firms (2002-2007) °

Professional, Scientific
Technical Services
[ Retail
Construction
I Real Estate & Leasing
M Other

Other sectors include agriculture, utilities, manufacturing,
wholesale, information, finance & insurance, accommodat
food services, and more.
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High-Revenue African American-Owned Firms®
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One percent of African American-owned firms are conside

¢ African American-owned firms that export
average $8.1 million in annual receipts,
compared to their non-exporting counterparts

who average $64,000.

¢ Exports represent 5.1 percent of total revenue for
African American-owned exporting companies,
compared to 5.4 percent for all non-minority-
exporting firms.

¢ 2.9 percent of African American-owned firms
export goods and services, compared to 4.7
percent of non-minority firms.

red high-

revenue. These firms are responsible for 57% of the total receipts

and 61% of all jobs created by African American firms.

GROWTH IN NUMBER OF AFRICAN AMERICAN-OWNED FIRMS (2002 —2007) ©
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Visit www.mbda.gov for more information about U.S. minority-owned firms.



